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Islamic Republic of Iran: Country Overview

Since the 2nd Century BC, Iran has been at the
heart of the Silk Road, facilitating trade and acting

as a hub for the exchange of ideas and @

knowledge between the East and the West. The
economics that governed trade for 2 millennia are
still in place; at the crossroad of the East and the
West and straddling the Persian Gulf and the
Caspian Sea, Iran is a natural hub for the
production of goods and services to serve a vast
regional market.

Neighbours:

% 15 Countries
Population of Neighbouring
Countries>600M

8% of Global Population
12% of Global Economy
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Kara]' Tehran
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Human Development Index (2015)

The Human Development Index (HDI) lllustrates key dimensions of human development. People and their
capabilities are the most important enabling factors to ensure economic growth and country development.
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Islamic Republic of Iran: An Overview of The Economy

National Accounts

Iran is the world's eighteenth largest Economy by Purchasing Power Parity. The country is a member of Next Eleven, because of its
high potential for development. It is a diversified economy. Over 40 industries are directly present in the Tehran Stock Exchange.

GDP

Sectoral contribution to Iran's total gross value added

0 Sectoral Diversificatic
M 09 % " B |
'"l Growth Rate (2015) 3 0il & Gas
] 47
56
(2014) Real Estate and 14
World Bank PPP Nominal Business Activities
11
Wholesale and
GDP Value $1352 B $425 B Retail Trade
Manufacturing 10
R
Rank 1 8th 28th 67 10 Agriculture
Transport, Storage,and
GDP Value 53 ge,
X 17,303 5,443 Communication
Per Capita $ $ 44 unicet Public Administration
and Defense, Social
Rank 64th 92nd Construction Seaurity
Financial Intermediation il
Other _n- 1Utilities

1995 2000 2005 2010 2014 2014

Government Finances (2015)

Labour Market(2016)
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Employment Share in
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18% 50.1%
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31.9% Economic Participation
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[ J Agriculture

Monthly Minimum Wage Rates by Sample Countries ($) (2014)
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Consumer Spending

10-18 %

6.8%
IR

Inflation Rate
(March.2017)

Deposit

Official Exchange Rate

20%

Interbanking Loan
Rate (2016)

International Rankings

Some 45% of Iranian households already have an
annual income exceeding $20,000. A level which
is referred to as "consuming households".

The current proportion of consuming households
in Iran is already four times that of China and
India.
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m $7500-20000 m <$7500

Household Income Distribution, 2012 (2005 PPP, %)
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Islamic Republic of Iran: Human Capital

Iran's technically literate workforce can rapidly generate wealth and employment if its talents are properly employed
in high quality jobs. Here are some facts and figures.

Scientific Achievements (2013

Education
2016 - 2 = . ia
Literacy Qualityof - The Global Innovation Index
Rate Math and
980/ between b’ 48th Science

0 ages 15-24 S Education Citable Documents H
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44+n
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S \_/
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8in 801 8
2015 -2016)  : Mo . I I
T Un%versities) in the World Global Entrepreneurship Monitor(2015-2016) Iran's Rank in Scientific Publications (2015)
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Ei Russia L
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COhF’rt 'n.2013 received an Science & Institutions 19 ¢ | Medicine
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Islamic Republic of Iran: Energy

Iran’s Proven natural gas reserves are estimated to stand at 1200 trillion cubic feet, placing her in 1st spot amongst competit or EIectricity
nations, with the potential capacity to energize Europe for 90 years. Furthermore, with proven reserves of at least 158 billion - - —
Reliable and growing energy supply is practically

barrels, Iran has the fourth largest crude oil reserves. N
available to all frms and households in Iran (World ow
Renewable

Gas
Development Indicator, 2015). 7 4 1 0 3 DG/CHP 02GW
’ MW 87 -

» World’s largest The World Bank Doing Business Report" ranks access Nuclear 0.4GW
1 t gas reserves G a S o electricit ita production in Iran higher th e e
S Over 1200 trillion cubic feet “ Proven Global 0 electicly per capita production n fran higher fhan Installed Capacity By 2020 e
Gas Reserves other Emerging Markets such as China and India. - 15.8 GW
Proven Reserves of Natural Gas 2015 (Trillion Cubic Feet) ‘ In accordance with reports by institutions such as Combined Cycle
Iran 1200 Renaissance Capital, the current generation capacity 1 1 0 ’ 000 MW E5EY
Russia 1140 is suff cient to meet demand for doubling of GDP. i Gas
Qatar 866 Iran exports electric power to Installed 26.9 GW
United States 369 Pakistan, Turkey, Iraq, -
Saudi Arabia 294 Reserves-to-Production Ratio (years) D ic Sale of El .. Afghanistan and Azerbaijan. Capacity
G ] 5 Y - omestic Sale of Electricity by Iran also exchanges power with 74,1 GW
as R/P ratio 177 O® Type of Use, 2015 Armenia and Turkmenistan.
36,000km
) - 120 2% P
Natural Gas Transportation Pipeline ‘ - 2015 Electricity Network
273,000km — . :
o 70% © Gross Transmission Network
Natural Gas Distribution Pipeline 0 Electricit ransmission Networ|
= ectricity
o . 8§ 8§ £ 3 8 ¢ §5 &
C'_n:s;lmghGed Proportion of g 2 g % £ 8§ ° g Generation 1 21 ’653 km
wid Al € Natural Gas in = jf « 3 % %
. . . £ 9% 2 o
m 680/ Villages Supplied Primary Energy § S & = = :_<§ 16.1 % 280 689 Distribution Network
| 0 with Piped Gas Consumption 2 3 B agicuitural M publ )
gricultural ublic
Other W industrial (GWh) 730 ’ OOOkm

M Household W street Lighting

»
Gas Production 2015 1 93 g Gas Consumption 2015 1 91 @ Renewable Energy
(Billion Cubic Meter) (Billion Cubic Meter)

Iran has an average irradiation Iran has more than
QOil of 4.5 to 5.5 kilowatt hours per 2800 hours of sunshine
Oil R/P ratio 50 square meter per day
- 0 ¢ on average per year. A
OII 120 110 1 number which reaches
%0 Iran has 300 sunny daysina S 3200 hours in arid
. . i han two-thirds = -
World's 4th largest oil ’. 60 Bl year in more t )
4 reserves e @ of the country oy regions such as Yazd
th 158 billion barrels |
°s g = 7 8 ¢ 5 %
5 5 & & £ 5§ = ¢ i
- o E E g & ¥ & 2 Installed Capacit MW,
Crude Oil Proven Reserves 2015 (Billion Barrels) R E = P Y2014 (MW)
Venezuela 300 o o
Saudi Arabia 267
Canada 172
Iran N 155 Iran’s combined oil and gas
Iraq s production places her at the

world’s No.4 Spot.
The nature of the reserves makes

Oil Production2015 Oil Consumption 2015 extraction less onerous; and drives
down production costs to some of

(Thousand Barrels Per Day) (Thousand Barrels Per Day)
k] the lowest globally (e.g. less than
3 920 1 947 half of those of Russia’s).
’ , | Biomass Solar Hydro Wind Biomass Solar Hydro Wind




Islamic Republic of Iran: Industries & Mineral Resources

Automotive Industry Selected Industrial Products 2015
1.5mT 26.9 2 _10.83 msets o 382 mm:
International Rankings 2015 Tecooee y o Thousand Tonnes Air Conditioning
= egetable .
P ﬁ @ - Iran Total Auto or IPesiEEEs Machines Ceramics &Tiles
_q;, 100000 Production . o 89 Mm? F 8.4 M Sets i
£ 892,600 73,178 1200000 6 Billion Units H Thousand Tonnes
r 2 Pharmaceutical T E\:Aachi?e—Made h E/:ectrical !
= Products arpef otors Sanitary Ware
DA M. O oo
-~ g m _ so0000 0.65mt ;I 1.3 msets a 0.44 wmr i 0.63 wr
° * #
< = Glass
Organisation S 4007 9844 focese Eﬁ&?&%‘?g ! Flat-screen TVs Engine Oil Containers
Internationale des % oo
Construct 9
dhutomobiles 5 0.20mr 0.85m sets 19 9. 10.22 mr
> 200000 Thousand Q
S l Refrigerators & Tonnes é\ Cotton and
° ° Tires Freezers Acrylic Fibers Synthetic Fibers
20th = 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015
225 10,975 0.49wmr =—=1 0.6 msets ,— 1.4 vm: 58.7 mr
@ ; } IAI MDF &
Paper Washing Machines | KNSl | Chipboard Cement
. Value of Top 6 Industrial Exported q q
Steel Industries 2015 ltems 201 5"( $ Million ) e Petrochemical Industries 2015
Key Products
WorldSteel 1446 950 as Production Capacity Y
Crude Steel Production Propane Methanol =5 ==
Ranking 2015 %0 Production and Consumption of Petrochemicals Total Production Ethylene 6.4 4
(Million Tonnes) Total Production 46.4 Million Tonnes
1 1 08 . Byts  —— Polyethylene 4 4
20/ Domestic Use.
Butane Polyethylene = / " Total Exports Methanol 5 5
10 18.8 Million Tonnes
5 Ammonia 3.2 15
VTotaI Imports
1 238 1 092 © 1.4 Million Tonnes Urea 3.4 1.6
2009/10 201011 201112 201213 2013/14 2014115

Pitch Steel Products

15.1mr 16.1 ™1

SICE] Crude Steel
Products Production

provided that the government places more emphasis on

. . . developing and reforming the mining and metal sectors.
Coking Coal n Perlite Antimony Metals such as copper and lead, and higher-priced rare

. Although Iran is far better known as a hydrocarbon
Natural Gas Gypsum ﬂ Arsenic producer, it has the potential to generate higher
revenues from mining than it does from fossil fuels,
GY nd in Gypsum Petroleum E Feldspar u Mercury

| productions

Mineral Resources 1 st iz

in global Steam Coal earth elements, could be worth more than the nation’s
Copper ﬂ Baryte ez oil industry revenues of about $30 billion, assuming a
[ ] Trillion CU n d Reserves | C MT th in Cement n Eanieie Lead median price of $40 per barrel and 2 million barrels a day

of export. Iran has more than 3,000 active mines, mostly
Molybdenum n Bt Zinc privately owned, according to the U.S. Geological

Survey.
STL 1 4 n Chromium n Sulfur Bauxite
hin Steel Iron Fluorspar Aluminum 6 Types of Minerals
Manganese Kaolin and Metals

Iran’s global ranks in

3 1 Billion Tonnes of .
in Iron Ore
Known Reserves gth e




Islamic Republic of Iran: International Trade( Main Trading Partners 2015 )

(Excluding Oil - $ Million)

Total Exports
$42,429 M
Total Imports
$41,539 M

= s&?

N 2 =

- 8¢

[=
[&=

734
(1.8%)

E 00

Switzerland

2,303 ,
(5.8%)

LA France

(1.8%)

910
(2.2%)

644
(1.5 %)

. Proportion of Exports in International Trade o,

. Proportion of Imports in International Trade %

71
2 62
61
as 39
35
29
2010 2011 2012 2013 2014 2015

1,822
(4.4%)

Netherlands

South Korea

872
(2.1%)

Germany
Turkey

Turkmenistan

3,363
(7.9%)

e
% 2,988

(7.2%)

720
(1.7%)

Afghanistan
- 2,566
(6%)

10,477
(25.2%)

675
(1.6%)

Pakistan

6,225

(14.7%) =

Singapore

7,237
(17.1%)

Main Import Items

A (h o

Consumer Industrial Technical
Goods  Supplies  Services

Capital
Goods

7,765

(18.7%)

Main Export ltems

Ve? € @ &

Iron Ore Cement Carpet Fruits & Dried Petrochemical
Product

United Arab Emirates Goods



Islamic Republic of Iran: Agriculture & Food Production

2014

=& [16.5 mna
A= |y

18,300

Number of Modern
Cattle Farms

31.4Mm

Sheep &
Lamb

Q_‘ 46.2 %
Irrigated

Arable Land

20,000

Number of Modern
Chicken Farms

s YE.

. 53.8%
Rainfed

% Arable Land

13,250

Number of
Aquacultural Holdings

6,191ha

Green House
Cultivation Area

52,000

Number of
Apicultural Holdings

Number of
Medium & Big
Food Processors

9]
I]%I 2,759

\ Qe

8,640

Number of

12.3Mm

Goat &
Kids

4.2mM

Cattle &
Calves

109
Thousand

Camel

107

Thousand

LAEJE |

Sericultural Holdings

2015

Buffalo

&g «

L.

0.80 mr 212w

Production of Production of
Red Meat Chicken Meat

Top Five Products (order by Quantity) 2013

Yoghurt

9.14 wr 0.93 wmr

Production Production
of Milk of Eggs

A

0.98 mr

Catches & Production
of Aquatics

Cake, Soybeans Palm Oil

Tomatoes Buttermilk

Q\v/‘/g Irans World Ranking (2013)

Caviar ~ Barberry  Berries  Pistachio  Saffron

Walnut ~ Pomegranate Apricot Date

Cucumber Melon  Eggplant ~ Cherry ~Watermelon

Cucurbita ~ Wool

Fig Almond  Quince Onion

Tomato

Orange

Spices

Honey

Nuts

Lemon

Peach

Milk

Lentil

Persimmon




Islamic Republic of Iran: Banking System & Stock Market

Iranian Banking System ﬁ-’!
Key Financial Indicators, 2012-2015 (s sittion) \[/a-‘} Comparison with Well-known Markets Iran Capital Market
h/

) Market Capitalization
Deposits with the
posits with the - 25 l Stock Exchange Country An Untapped Market
1 us.

Claims on - 6.7 C;'}HS'PF?TK NYSE 25933 As the oldest capital market in the region, Iran's
p”bgf Sector 4 YA 2 London SE UK. 679.75 capital market enjoys more than half a century of
non-Publia Sector Banking System in Iran j Jap"“s'f“h:"_g;:m“p Jcar:’_"" 533‘;'97 8 experience. Over these years, the capital market
Foreign 760 = ?": a|| S ':ab_ e of Iran has fulfilled the investors’ expectations and
= pes of Banks B Bor:a ;2:1 bul al.‘n:rker; . e as a result it has been the most attractive market
fssets = e o e in the MENA Region. The Iranian capital market
e coa et [ 262 Non 5 Abu Dhabi SE UAE. e has followed global standards in its function as
Deposis fom Sorermoal o  TsE+FB | IRIan | 104 | one of the major contributors to national economic
"on'D: o';t;fo: &Non . . growth. This market is supervised and regulated
riresacor [l 2 Eanking Market Cap/GDP Comparison with Well-known [ e i ST St ol e
aoarie [l 235 Markets, December 2015 Iran (SEO) and includes four exchanges and a

couple of corroborative bodies, such as the Central
Securities Depository of Iran (CSDI).

Assets Assets Assets

837)

Comparison of Regional Banks
Consolidated Assets of Banks ($ Billion)

($ Billion
809 674 593 s
2

Turkey UAE.  SaudiArabia Iran Pakistan Iraq The LargeSt Islamic Banking SVStem in the World

(5 Billion)  Billion)

Tehran Stock Iran Fara Bourse Iran Mercantile Iran Energy
Exchange Exchange Exchange
= Equity Shares | = Equity Shares = Industrial = Electricity

= Right Offering | = Right Offering = Oil and = Oil and gas

(End 2015) (End2015) (End2015) (End2015) (End2015) (End 2014) / :gg‘:i';';ﬁves :g:‘:x:ms f‘:;f&i’::;ﬂ' :: glr'?:r's Energy
2014 Banker (Futures, = Housing Mortgage Rt = Futures on

Loan/Deposit, Loan/Asset & Loan/GDP Ratios e R

s
2015 0 London NYSE Japan  Qatar  Saudi AbuDhabi Shanghai Borsa TSE + 201 5
M Loan/Deposit I Loan/GDP Loan/Asset . . . SE Exchange SE  Tadawul ~SE SE  Istanbul  IFB
. 65 s Share of Major Economic Sectors in the Group Market Value (SB) Listed Companies
_W o7 Facilities Extended by Banking System 2015 Comparison of the ADVT of Emerging Markets 114 319
. 1%
i 25
] I Domestic Trade Trade Value ($B) Trade Value
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o7 VAR
98.3 .
to Market
58.7 2 o,
o —— - 16 vae™ 14%
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37.9 383 % Housing and 15
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st [ e 228 14 m
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2 17.7% MENA Average / ; § - : 5
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73.7% World Bank
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425 2 210 =
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Islamic Republic of Iran: Travel & Tourism

ﬂ,UNESCO World Heritage ( 21 Sites )

International Rankings 2013

H E—
L] - q M
United Nations United Nations United Nations
World Tourism Organisation World Tourism Organisation Educational, Scientific and
. Cultural O izati
Shahr-e Sokhta Lut Desert Tchoghazanbil Susa, late 13th to i Atraction o HHural Organization
rism :
3200 BC 3000 BC 1250 BC 5th century BC i Rankig e Rk

48th 7th 11th

World Economic Forum, The Travel & Tourism Competitiveness Index (2015)

ol gy = . -l
e il - i Business
e - ’ . Environment
Pasargadae The Persian Garden Shushtar Historical Bisotun Cultural Resources )
. and Business Travel Z Safety and Security
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5th Century BC Natural Resources Health and Hygiene
L -
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Infrastructure and Labor Market
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p 6th Century BC Infrastructure Travel &Tourism
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Environmental Price International
Sustainability Competitiveness Openness
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Islamic Republic of Iran: Laws & Regulations

(Related to Foreign Investors)

Foreign Investment Promotion
and Protection Act (FIPPA)

Some Features & Advantages of FIPPA

The possibility of
Registering
an Iranian company
with 100% foreign
capital

The possibility of
Investm

by foreign natural and

juridical persons and
Iranians living abroad

Allowing Quick approval of foreign
investments in investment applications
All areas and granting protection
which are permitted coverage for all foreign
for the private sector investment schemes

Issuing a
3-year P
residence

license for

foreign experts

Expropriation
and
Nationalization

Unlimited

Transfer
of Capital

and dividend "

Direct Investment (Equity Participation) in All Areas Open to the Iranian

Private Sector without Any Limitations on Percentage of Foreign Inv.estm.ent
Shareholdings Licensing
Process

Request for Appeal

Report to Foreign Review Application Communication Issuance of
Investment Board (FIB) by FIB of Draft License Investment License

Submission of
Application for CHETA

Request for Appeal

Taxable Entities

Al entities,

whether natural

or legal, for their
properties inside Iran

Iran Tax System

() Any natural person
residing in Iran for income
. earned inside and outside
of the country
Any Iranian natural Any Iranian legal entity
person residing abroad for the incomes earned
for all incomes earned inside and outside of the
Foreign investors in Iran can have the in Iran. country.
same supports and privileges that are
offered to the Iranian investor. This
means that both Iranian and foreign
investors pay the same rates of tax.
Tax exemptions and discounts are
also equally granted to domestic and
foreign investors.

Any non-Iranian real or legal entities for the income
earned in Iran and for the income gained through
delegation of authority, dealership, technical and
educational assistance or movie contracts in the

territory of the Islamic Republic of Iran.
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Legal Framework

Advantages of Foreign Investment Promotion and Protection Act

(020

TAX REGIME

No limits on: m Investment Volume m Types of Capital Imported
u Profit Transfer m Equity Percentage m Capital Repatriation

m Facilitating the entry and residence of foreign investors
= Hedging non-trade risks

m Reducing the process of admission and licensing of foreign investment
m Admitting investments by foreign public companies

m Compensating the loss incurred due to expropriation or nationalization
m Allowing Iranian nationals to invest capitals of foreign origin,
as foreign investors

_r_.__,__.-""

|

25%
100%
100%
100%

80%

50%
100%

Flat Rate as Fixed Corporate 1L1|
Income Tax

Exemptions of Income Tax for 20 Years in
Less Developed Regions (All Activities)
Exemptions of Income Tax for 20 Years in
Free Trade Zones (All Activities)

Exemptions of Income Tax Derived from E
L

Exportation for Unlimited Time
Exemptions of Income Tax for 4 Years

in Production Activities

Exemptions of Income Tax for Unlimited
Time Derived from Tourism Activities
Exemptions of Income Tax for Unlimited
Time Derived from Agricultural Activities

Numerous Double Taxation Conventions (e.g. Germany and France)

Knowledge-Based Companies Legal Advantages

W 15 years exemption from = Tax

B Financing knowledge-based companies
I Insurance coverage to reduce risk
I Facility to participate in tenders

M Priority to attend in

=» Customs Tariff
= Export Tariff

= Sci & Tech Parks
= Special Zones

Free and Special
Economic Zones

Special Economic Zones
Free Zones

Investment Facilities

In Free Zones

M A 20-year-tax exemption

M No visa required for foreigners
W Custom exemption

M Easy registration of companies
M Easy circumstances for re-
export and transit of commodities
M Possibility of exporting
products to the mainland

M Long-term lease of land to
foreigners

M Suitable rates for energy
consumption

In Special Economic Zones:
W Reducing customs procedures
for import of goods from abroad
or free trade zones

H No customs procedures for
export of goods




Islamic Republic of Iran: Political Structure & History

In a region faced with instabilit, the Islamic Republic of Iran Determining the country's general policies and supervision over accuracy of executing general policies.

has been a stable and thriving state despite a plethora of S L d . g
domestic problems, international crises and sanctions Uprel l le ea er Commander-in-Chief of the armed forces.
imposed over the past 37 years, and confrontations designed g g i Resolving issues and overseeing the relationship between the three branches of the government.
to bring about regime change and the Iranian nation to its (lachanSitioazain Siaiball R i 9 . faci h 9 h P I n h oth g
knees, which instead have served to build the region's most esolving issues facing the government that cannot be resolved through other means.
resilient economic and political system. Solving the government’s calamities which are not resolvable through ordinary methods.

A complex hybrid system of governance, combining both 8
directly and indirectly elected and appointed expert-run . q - B .
institutions, has allowed Iran to steadily achieve its strategic T;\: (::a_f:z 22‘;:‘:; Chief Justice P reS I d ent
objectives built on consensus of the nation’s citizens. {Shoray 9 Appointed by Supreme leader

The Iranian Parliament (Majles-e Shoraye Eslami) is a (5-year term) Executive management of the country
directly-elected body tasked with overseeing the Cabinet and éZJmembm (6 Theologians , R Execution of constitution
fO'”‘“'?“”Q |eg'5|?t'°”- All legislation must be approved by the M::;:)ship made up of 6 judiciary, Preparing judicial bills, Elected by direct vote (4-year term; may not serve more than two consecutive terms).
Guardian Council (Shoray-e Negahban), an example of an theologians selected by the Recruiting, and appointing and
indirectly-elected body. The Council consists of 6 Jurists Supreme Leader and 6 jurists dismissing judges.
elected by the Parliament and 6 Theologians appointed by the elected by the Majles from a . . .
Supreme- Leader, who are elected and supervised by the ot s s National Organizations, including: Ministries, including:
Assembly of Experts (Majles-e Khobregan), a directly elected Assembly of Experts

i -s 1 for the .

c_psén !S)E:Jgrgg Irir;rg:? Efsmtlr?:.power to appoint the heads of “gs;r':‘l;e:fe;;::: e (Majles-e khobregan) > ) ) . . \ )
the judiciary and the armed forces to ensure separation of V?::f::;::‘ﬂ;arhammw"d 5 Seats, Hlected by polic ot Management and Planning Organization (MPO) Ministry of Economic Affairs and Finance (MEAF)
administrative branches.The Supreme Leader also relies on a (8-year term)

roup of experts, the Expedien Council (Majma-e - Power to examine the “aesaedd
gashﬁhis-e Maglahat-e Nezam‘;, to fag??itate decisiog—mjaking comparbily of legisarion ss;‘;':’;l‘;“gv‘:‘f't‘:f;tg;“ Iran Cultural Heritage, Handicrafts and Tourism
and resolve administrative conflicts between the branches. constitution and to veto Leader ’ Ministry of Industry, Mine and Trade (MIMT)

Organization (ICHTO)

legislation.

- Power to approve/reject

The Legislative Process ol appoimensand

electoral candidate

Central Bank of Iran (CBI) Ministry of Petroleum (MOP)

Parliament’s .
commissions Expediency

. Disapproval Council
Cabinet of the bill

The Islamic Republic of Iran Customs

Administration (IRICA) Ministry of Energy (MOE)

0 Appointed by Supreme Leader
(5-year term)
Expediency Council plays a
‘mediating role between the
|’ Parliament and the Guardian
Council

Parliament

Expediency Securities & Exchange Organization (SEO) Ministry of Roads & Urban Development (MRUD)

Council

&

Organization for Investment, Economic and Ministry of Information and Communications

Guardian Technical Assistance of Iran (OIETAI) Technology (MICT)

Council P\ of the bill

%
Trade Promotion Organization of Iran (TPO) Ministry of Agriculture Jihad (MAJ)

oo Assign

« e ELECTION

Political and Legislative Timeline
1979 80 8 8 8 8 9 92 94 9% 9 00 02 04 06 08 10 12 14 15 2016

Supreme Leader Ayatollah Seyyed Ruhollah Khomeini Ayatollah Seyyed Ali Khamenei

Parliament A. H. Rafsanjani A.H.Rafsanjani | M. Karroubi A.Nategh Nouri M. Karroubi  |A.Haddad Adelf  A. Larijani A. Larijani

Constitution The Constitution First Amendment

Foreign Investment Act Attraction And Support of Foreign Investment Act
Five-Year Plans First Five-Year Plan Third Five-Year Plan Fourth Five-Year Plan

Vision Plan
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